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As we know,
There are known knowns.
There are things we know we know.

We also know

There are known unknowns.
That is to say

We know there are some things
We do not know.

But there are also unknown unknowns,
The ones we don't know
We don't know.

—Feb. 12, 2002, Department of Defense
news briefing
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Figure 1: The Risk Management Cycle
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US Government Accountability office, “DEFENSE MANAGEMENT Additional Actions
Needed to Enhance DOD'’s Risk-Based Approach for Making Resource Decisions”,
2005.
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