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Figure 2: Monthly House Price Index for USA
Purchase-Only, Seasonally-Adjusted Index, Jaruary 1991 - Present
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Framework For Regulatory Reform —6H [ZXVFEMe ST FFK

« A Single Independent Requlator With Responsibility Over
Systemically Important Firms and Critical Payment and Settlement
Systems

» Higher Standards on Capital and Risk Management for Systemically
Important Firms

» Regqistration of All Hedge Fund Advisers With Assets Under
Management Above a Moderate Threshold

» A Comprehensive Framework of Oversight, Protections and
Disclosure for the OTC Derivatives Market

 New Requirements for Money Market Funds to Reduce the Risk of
Rapid Withdrawals
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Akerlof, Shiller “Animal Sprit” Princeton University Press, 2009
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Nassim N Taleb “The Black Swan” 2007
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